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POST OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF

CHANDI STEEL INDUSTRIES LIMITED

CIN: L13100WB1978PLC031670
Registered Office: 3, Bentinck Street, Kolkata- 700001; Tel. No.:033 2248 9808 / 8173;
Fax: 033 2243 0021 / 2210 7893; Email-ld: chandisteelindustries@gmail.com; Website: www.chandisteel.com

This Post Offer Public Announcement ("Post Offer PA") is being issued by VC Corporate Advisors Private Limited ("Manager to the Delisting
Offer"”) for and on behalf of Mr. Rajiv Jajodia, Mr. Aditya Jajodia, Mr. Vedang Jajodia and Mr. Varun Jajodia, all forming part of the Promoters /
Promoter Group (hereinafter collectively referred to as the "Acquirers"), to the Public Shareholders of Chandi Steel Industries Limited ("CSIL"/
the "Company") in respect of the voluntary delisting of the equity shares of the Company from The Calcutta Stock Exchange Limited ("CSE"/
the "Stock Exchange") i.e., the only Stock Exchange where the equity shares of the Company are presently listed, pursuant to Regulation 17(4)
and other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 as amended
("Delisting Regulations™) ("Delisting Offer").

This Post Offer PA should be read in conjunction with the Initial Public Announcement ("IPA") dated August 13, 2025, Detailed Public Announcement
("DPA") dated November 07, 2025, published on November 10, 2025 in the Financial Express (English Daily) all editions, Jansatta (Hindi Daily)
all editions and Arthik Lipi (Bengali Daily) Kolkata edition ("Newspapers"), Letter of Offer ("LOF") dated November 07, 2025 including Bid
Form, Bid Revision Form and SH 4 Form, dispatched to the Public Shareholders on Tuesday, November 11, 2025 and Recommendation of
Committee of Independent Directors dated November 12, 2025, published on Thursday, November 13, 2025 in the aforementioned Newspapers.
The capitalized terms used but not defined in this Post Offer PA shall have the same meaning assigned to them in the IPA, DPA and LOF.

The Acquirers have issued the IPA, DPA and LOF seeking to acquire, in accordance with the Delisting Regulations and the terms and conditions
set out therein and in the DPA and LOF upto 99,27,438 issued, subscribed and paid-up equity shares of face value of Rs. 10/- each representing
31.41% of the issued, subscribed and paid-up equity share capital of the Company that are presently held by Public Shareholders ("Offer
Shares"). The Public Shareholders holding equity shares were invited to submit bids pursuant to the Reverse Book Building Process conducted
through the Stock Exchange Mechanism made available by BSE Limited during the bid period (from Tuesday, November 18, 2025 to Monday,
November 24, 2025) ["Reverse Book Building Process" / "RBB"], in accordance with the Delisting Regulations.

1.DISCOVERED PRICE

In terms of Regulation 22(1) of the Delisting Regulations, the Acquirers shall be bound to accept the equity shares tendered or offered in the
Delisting Offer, if the Discovered Price determined through the Reverse Book Building Process is equal to the Floor Price or the Indicative
Price, if any, offered by the Acquirers. In accordance with Regulation 20(4) of the Delisting Regulations, the Acquirers have given an Indicative
Price of Rs. 65/- (Rupees Sixty-Five Only) per equity share ("Offer Price") in respect of the Delisting Offer, which is higher than the Floor
Pricei.e., Rs. 62.19 (Rupees Sixty-Nine and Nineteen Paise Only) calculated in terms of Regulation 19A of the Delisting Regulations. Further,
in accordance with Regulation 22(2) of the Delisting Regulations the Acquirers shall be bound to accept the equity shares, at the Indicative
Price offered by them, even if the price determined through the RBB is higher than the Floor Price but less than the Indicative Price. Since the
Discovered Price determined through RBB as per Regulation 20(1) read with Schedule Il of the Delisting Regulations is Rs. 65/- per equity
share ("Discovered Price™) is equal to the Indicative Price or the Offer Price i.e., Rs. 65/- per equity share offered by the Acquirers, therefore
in terms of Regulation 22 of the Delisting Regulations, the RBB is determined to be successful and therefore the Acquirers have accepted the
Discovered Price determined through the RBB as the final price for the Delisting Offer.

2. SUCCESS OF THE DELISTING OFFER

a) In accordance with Regulation 21(a) of the Delisting Regulations, the Delisting Offer would be deemed to be successful only if the post
delisting offer shareholding of the Acquirers together with Promoters / Promoter Group of the Company and along with the equity shares
tendered by the Public Shareholders reaches 90.00% of the issued, subscribed and paid-up equity share capital of the Company ("Minimum
Acceptance Condition").

b) In the RBB, 88,33,852 equity shares representing 27.99% of the issued, subscribed and paid-up equity share capital of the Company
[excluding Shares transferred to the Investor Education and Protection Fund's account and shares held by vanishing companies and
struck off companies as inactive shareholders, custodian(s) against which depository receipts have been issued overseas, trust set up for
implementing Employee Benefit scheme under the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014, as provided under the Delisting Regulations] have been validly tendered at or below the Discovered Price, which is higher than the
Minimum Acceptance condition threshold of the equity shares to be acquired in the Delisting Offer. The Acquirers shall acquire the equity
shares tendered through valid Bids at or below the Discovered Price. Pursuant to the aforementioned number of equity shares tendered in
the Delisting Offer the aggregate shareholding of the Acquirers together with Promoters/ Promoter Group of the Company will be 3,05,11,414
equity shares representing 96.67% of the issued, subscribed and paid-up equity share capital of the Company, which would exceed the
minimum number of equity shares required for the Delisting Offer and hence the Delisting Offer is successful in terms of Regulation 21(a)
of the Delisting Regulations.

c) Maheshwari Datamatics Private Limited, Registrar to the Delisting Offer vide letter dated November 12, 2025, have confirmed the dispatch
of the Letter of Offer including Bid Form, Bid Revision Form and SH 4 Form to all the Public Shareholders as on the Specified Date i.e.,
Friday, October 31, 2025 by Speed Post.

d) The Delisting Offer is thus deemed to be successful.

e) Allthe Public Shareholders of the Company who have validly tendered their equity shares at or below the Discovered Price of Rs.65/- per
equity share will be paid the consideration at the Discovered Price of Rs. 65/- per equity share. The payment of consideration to all the
Public Shareholders whose bids have been accepted will be made on Wednesday, November 26, 2025.

f) Nil equity shares have been rejected in the Delisting Offer as per the data received from the Stock Exchange.

3. OUTSTANDING EQUITY SHARES AFTER DELISTING

In accordance with Regulation 26 of the Delisting Regulations, all Public Shareholders whose shares were either not accepted or were not
tendered at all during the bidding period in the RBB Process (""Remaining Shareholders™) shall have a right to offer their equity shares to
the Acquirers at the Discovered Price of Rs. 65/- per equity share during a period of one year starting from the date of delisting of the equity
shares from the CSE ("Exit Window"). A separate Exit Offer Letter ("Exit Offer Letter") in this regard will be sent to such Remaining
Shareholders which will contain terms and conditions for participation in Exit Window.

4. All other terms and conditions set forth in the DPA and the LOF shall remain unchanged.

5. If the Public Shareholders have any query with regards to the Delisting Offer, they should consult the Manager to the Delisting Offer or the
Registrar to the Delisting Offer (details appearing below).

6. This Post Offer Public Announcement will be available on the website of CSE at www.cse-india.com and website of Company at
www.chandisteel.com.

MANAGER TO THE DELISTING OFFER: REGISTRAR TO THE DELISTING OFFER:

. . oo Maheshwari Datamatics Private Limited
VC Corporate Advisors Private Limited SEBI REGN No.: INR000000353

SEBI REGN No.: INM000011096
Validity of Registration: Permanent .
CIN: U67120WB2005PTC106051 CIN: U20221 WB1_982PTC934886

(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh) (Contact Person: Mr. Ravi B:fhl)

31, Ganesh Chandra Avenue, 2™ Floor, Suite No. -2C, Kolkata-700 013 | 23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001

Validity of Registration: Permanent

Phone No.: 033- 2225 3940 Tel No.: 033-2243 5029
Email Id: mail@vccorporate.com Email: contact@mdplcorporate.com
Website: www.vccorporate.com Website: www.mdpl.in

Issued by the Manager to the Delisting Offer
For and on behalf of the Acquirers:

Sd/- Sd/- Sd/- Sd/-
Rajiv Jajodia Aditya Jajodia Vedang Jajodia Varun Jajodia
Date: 25.11.2025 Place: Kolkata

epaper.jansatta.com
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SEBI (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI

(SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

V.L.P. INDUSTRIES LIMITED

Registered office: 5
Maharashtra, 400 02

CIN: L25200MH1S 13914
rl._,dl DI iy - |-

+01

OPEN OFFER FOR ACQUISITION OF UP TO 3,70,56,229 (THREE CRORE SEVENTY LAKH FIFTY SIX THOUSAND TWO
HUNDRED AND TWENTY NINE ONLY) FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF INR 2/- (INDIAN
RUPEES TWO ONLY) EACH {(“EQUITY SHARES"), REPRESENTING 26.03% (TWENTY SIX POINT ZERO THREE
PERCENT) OF THE EXPANDED SHARE CAPITAL OF V.LP. INDUSTRIES LIMITED (“TARGET COMPANY™), AT A PRICE
OF INR 388.00/- (INDIAN RUPEES THREE HUNDRED AND EIGHTY EIGHT ONLY) PER EQUITY SHARE ("OFFER PRICE"),
N ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI [SAST) REGULATIONS"), FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY BY MULTIPLES PRIVATE EQUITY FLUND IV (FACQUIRER 1"), MULTIPLES
PRIVATE EQUITY GIFT FUND IV ("ACQUIRER 2, AND TOGETHER WITH ACQUIRER 1, "ACQUIRERS"), TOGETHER
WITH SAMVIBHAG SECURITIES PRIVATE LIMITED (“PAC 1"), MITHUN PADAM SACHETI ("PAC 2"), SIDDHARTHA
SACHETI ("PAC 3") AND PROFITEX SHARES AND SECURITIES PRIVATE LIMITED (“PAC 4", AND TOGETHER WITH
PAC 1, PAC 2 AND PAC 3, "PACS"), IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRERS,
PURSUANT TO AND IN COMPLIANCE WITH THE SEBI (SAST) REGULATIONS ("OFFER™™OPEN OFFER").

Thiz post offer advertizament [*Post Offer Advertisement’) i baing issued by JM Financial Limited, the manager 1o the Open
Cifer (“Manager to the Offer” or "Manager”), in respect of the Open Offer, for and on behalf of the ﬁvuuirers and the FACs
b0 the Public Sharehclders of the Targe! Campany, pursuant fo and v accordance with Reguiafion 18{12} of the SEBI {(SAST)
Requlatans,
This Post Offer Adverisement should be read in contnuation of and in conunction with: (a) the Public Announcement dated July
13, 2025 (“PA™): (b) the Detaiked Public Statemenlt thal was published in Financial Exprass - English (all efions], Jansatta -
Hindi {all edifions} and Mevshakt - Marathi (Mumbai eddion) on July 18,2025 ("DPS"); (c) the Letier of Offer dated Oclober 23
2025, along with Form of Acceplance [“LOF"): and (4} the Pre-Offer Advertisement and Corrgandurm o the DPS [*Pre-Offar
Advertisement”) thal was published on Ootober 31, 2025, in 3l the newspapers in which the DFS was published. This Posi Offer
Advertizement iz being published in-all the newspapers in which the DPS was published

Capitavzed fermms wsed buf mal defined in (s Post Ofer Adverisement shal have the meaning assigned fo such fermms in tha LOE
The Public Sharaholders of the Target Company ara reguasied 10 kingly nole the folkewing information with rezpact 1o the Opan Offar;

(3

1. | Name of the Target Company: V.ILF Ingustrigs Limited

2. | Mame of the Acguirers and PACs; Mulliples Private Equity Fund IV {Acquirer 1)

Multiples Privabe Eguity GIFT Fund IV {Aocguirar 2)
Samvibhag Secunfies Private Limitad (PAC 1)

Mithun Padam Sacheti (PAC 2)

Siddhartha Sachell {PAC 3)

Frofifex Shares and Securibes Prvale Limited (FAC 4)

3. | Name of the Manager to the Offer; JM Financial Limited

4, | Name of the Registrar to the Offer: KFin Technolagies Limited

6. |OfferDetafls: S
| a) Date of Opening n[ma ﬂﬂnr Monday, November 3 .:L.E:n
| b Dalu nr Clesure of | I:I'm ﬂﬁm Monday, Mo qcml:n_cr_ 17 _}'.Elif;l

f. | Data nIFnymant nf l:nnspdaraunn Thursday, .:'Ju_:n_-.-g-;!'!"-t-r_l_f'_gtl_._ 225

T Elelarls of Acquisition;

18 Particulars Proposed in the LOF Actuals™

No.

7.1 | Offer Price (per Equity Share) IMR 288 D0 MR 38500/

{2 | Aggregate number of Equily Shares 3,710,568, 219* BIp2YA
tendered in the Offer

7.3 | Aggregate numibes of Equity Shares 3,710, 562297 2IB2Y
accapted in the Ofar

74 | Size of the Offer {Number of Equity INR 1,437 ,78,16 352" INR 91,656,724/
Sharaz multipled by Offer Prica)

7.5 | Sharcholding of the Acquirers and Aouner 1 Wil (0.00%) Aoouirer 1; Nl (0.00%)
the PACE before agreements! public Acguires 2 NIl {0.00%:) Acquirer 2 Nil (0.00%)
anr!nunr:e.menl P&C 12 Nil [0.00%) PAC 1: il (0.00%])
SR _ PAC 2 Nil (0.00%) PAC 2 Nil (0,00%)

* % of Equity Share Capita PAC 3 Nil (0.00%) PAC 3: N {0.00%)
PAC 4: Nil (0.00%) PAC 4: Nl {0,00%)

76 | Equity Shares acquired by way of | Acquirer1; 28,53 544 (2.01%)Y Acquirer 1: 28,58, 544 (2. 01 %P
agraamers Acquirar 231 52 461 (2.21%)9 Acauirer 2:31,52 461 (2.21%)5E
v Number PAC 1: 2212517 (1.55% PAC 1: 2212 517 {1.55% )7
* ' of Equity Share Capits PAC £ B3 27T (0.06% ) PAC 2, B3 27T {LDE% )

PAC 3 83277 (0.08% 4 PAC 3 B3 277 (0065
PAC 4 Ni (0.00%) PAC 4 Ni {0.00%]

7.7 | Equity Shares acquired By way of | Acquirert: 1.26,25.281 (B.A7%)" Aoquirer ;8,049 (0.01%)
Open Cfer Acquirer 138,23 381 (9,785 Acquirer 2: 8,876 (0.01%)
* Number PAC 19771 96T (586%™ PAC 1-6.230 (0.00%)

» % of Equity Share Capital PAC 2: 3,567,810 [D.26%)# PAC 2: 234 10.00%)
PAC 3 367 210 (0,268%)F PAC-3: 234 (0.00%)
e ; " PAC 47 Nil (0.00%) PAC 4: Nil (0.00%)]
7.8 | Equity Shares acquired afier Detailed
Public Statlemant”
« Mumber and price of Equity Shares
acguirad Mil il
» % of Equity Share Capita : AN : Ahil

74 (Posl Offgr  shareholding of e | Acguirer 1;1,54.83 B05 (10875 Acquirer 1 28 56.593 1201%)"
Acquirers and tha PACs Acquirer 2- 1,70,75,842 {11.99%)° Acnuirer 2- 31,61,337 | 2?;*-' e
» Number PAC 1: 1,19 84 484 (B 42%)7 PAC 1: 2218 747 {1.56%

* % of Equity Share Capila PAC 2: 4,51,087 (0.32%)% PAC 2: B3.511 (D w:»,_u
PAC 3.4 51,087 [0,32%)% PAC 3: B3,511 (D.06%)%
PAC 4. Nil (0.00%] PAC 4 N (0.00%)
F10 ;rﬂ.&_PDE_" Eﬂ?rfha_rf’ e oL e Pre-offer Post-offer™ Pre-offar Post-offer
ublic Sharehokiars
+ Mumbsr B84 63 107 A83.06 878 LRE N L B, 53,35 4 B4
» % of Equity Shara Capital EATIRY | (2260%) | (4B.72%) | (4B.70%)
MNotes:

(1) Perentage calowaled based on Mhe Expanded Share Capital as an the dale of the LOF, ia, 14,2380, 784 Equaty Sharas

(& Aszuming full seceptance i the Open Offer

(3 Al fhe 23,623 Eqully Shares Ial wara validly fenderad bn the Open Offer arg v demaleralised form

(4} Compufed gssuming full peeepfance. n fhe Qpen Offer ang, consequenty, no. Tranche 2 Sale Shares will be aoquired by The

Acquirers, PAC 1, BAC 2 and PAC 3 under the SPA. In ferms of the SB4, Hhe wimber of Tranche 2 Sale Sharas *amacqum:-, by

the Acgidrers, PAC 1, PAC 2 and PAC 3 wil depend an the nismber of Eqilly Shares lendersd sad accepted in the Open Ofer

FPursuant io the SF‘A. on September 26, 2025, e Acquirers and the BACs heve scquired an aggregate of 83,30 076 Equiy

Shares, rapresanting 5.85% of the Expanded Share Canital,

(61 I terms of the 5P, he Acquirers gnd the PACS propose to addilionally acquire fhe Tranche £ Save Sheres, (e, up fo
a maximum of 370,56 220 (thrae crore sevenly lakh iRy s thowsand two hundred and twenfy nine) EQuity Shanss,
reprasanty '..; 26.03% of the Expanded Shave Capita, reduced by the number of Equily Shares tendersd and accepled in the
Cipen O

i) Er-:luzl.-.-mgr r.':-:-.-;z- Eguity Shaves specifed in gl nos, 76 ah 7.7,

(8 fncluges 3,28 350 Eqiiy Shares thal may be avotfed pursuant fo exercise of 4,28 350 employes slock sppreciaiion nghfs
that hawve vested [ are expected fo wesl an or prior to March 31, 2026 [sssuming T Eqivly Share iz afiofted dpon exercise of
I employes sfock apprecialion right)

B Other information

The Acquirers and the PACs accepl full responsibility for the miormation confained in this Post Offer Advertserment and also

for the obligalions of he Acguirers and the PACE [aid down n the SEBI (SAST) Ragulations in respec! of e Open Offer

B2 Acopy of this Post Offer Advertisernent s axpectad 1o be avalable on the wabsites of SEBI {www.sabi.gov.in), BSE Limited
I bsaindia.com), Mational Steck Exchange of india Limited {wwainsaindia.com) and at the registered office of the
Targel Company,

lssued on behalf of the Acquirers and the PACs by the Manager to the Offer

1 JM Financial

JM Financial Limited

Address: Tih Floor, Cnergy, Appasaheb hasathe Marg,
Prabhadeyi, Mumbai - 400025, India

Telephone: 01 22 6630 3030, Fax: +07 22 65303330
E-mail: vipind.cpenafferijmi.com

Contact Person: Praches Dhur

Website: www jmdl.com

SEBI Rogistration Number; INMOOO010361

Registrar to the Offer

A KFINTECH

KFin Technologies Limited

Address: Setenium, Tower- B, Piod Mo, 31 & 32, Financial district, Nanakramguda,
Serilingampally, Hyderabad, Telangana, India, 500032

Telephone; +81 40 6716 222213003094001; Fax; +51 40 6716 1563

E-mail: vipindusiries.openoffen@ikdintech.com

Investor Grievance E-mall: ainward.ris@k(intech.com

Contact Person: M. Murali Knishna

Website: wani kfintech.com

SEBI Registration Number: INROOOOO0Z21

CIN: L72400MH2017PLC444072

Place: Murmbad
Date: Movember 25, 2025

Adbactors 650015




