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EXIT OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF

CHANDI STEEL INDUSTRIES LIMITED

CIN: L13100WB1978PLC031670

Registered Office: 3, Bentinck Street, Kolkata- 700001 ; Tel. No.: 033 2248 9808 / 8173;
Fax: 033 2243 0021 / 2210 7893; Email-Id: chandisteelindustries@gmail.com; Website: www.chandisteel.com

Exit Offer Letter (As defined below).

1. INTIMATION OF DATE OF DELISTING:

This Exit Offer Public Announcement ("Exit Offer PA") is being issued in accordance with Regulation 26 of the Securities and Exchange Board
of India (Delisting of Equity Shares) Regulations, 2021 as amended ("Delisting Regulations") by VC Corporate Advisors Private Limited
("Manager to the Exit Offer"”), for and on behalf of Mr. Rajiv Jajodia ("Acquirer 1"), Mr. Aditya Jajodia ("Acquirer 2"), Mr. Vedang Jajodia
("Acquirer 3") and Mr. Varun Jajodia ("Acquirer 4") (hereinafter collectively referred to as the "Acquirers"), all forming part of the Promoters/
Promoter Group of Chandi Steel Industries Limited (hereinafter referred to as the "Company"/ "CSIL"), to provide the Remaining Public
Shareholders ("Remaining Shareholders") of CSIL an exit opportunity. The Acquirers intend to acquire 10,93,586 (Ten Lakhs Ninety-Three
Thousand Five Hundred and Eighty-Six) issued, subscribed and paid-up equity shares representing 3.46% of the issued, subscribed and paid-
up equity share capital of the Company held by the Remaining Shareholders. This Exit Offer PA is in continuation of and should be read in
conjunction with the Detailed Public Announcement dated November 07, 2025 published on Monday, November 10, 2025 ("DPA"), the Letter of
Offer dated November 07, 2025 ("LOF") and the Post Offer Public Announcement dated November 25, 2025 published on Wednesday, November
26, 2025 ("Post Offer PA™) in accordance with Regulation 17(4) of the Delisting Regulations.

Capitalized terms used but not defined in this Exit Offer PA shall have the same meaning assigned to them as in the DPA, LOF, Post Offer PAand

1.1 Following the closure of the Delisting Offer and in accordance with the Delisting Regulations, the Company applied for the delisting of
its Equity Shares on Friday, November 28, 2025 from The Calcutta Stock Exchange Limited ("CSE"/ "Stock Exchange") i.e., the
only Stock Exchange where the Equity Shares of the Company were listed.

1.2 CSE vide its letter no. CSE/LD/DL/17039/2025 dated December 02, 2025 has communicated that the Equity Shares of the Company
will be delisted from official list of CSE with effect from December 03, 2025 (""Date of Delisting™).

DELISTING OF THE EQUITY SHARES OF THE COMPANY MEANS THAT THE EQUITY SHARES OF THE COMPANY CANNOT AND WILL
NOT BE TRADED ON THE STOCK EXCHANGE THEREAFTER.

2. OUTSTANDING EQUITY SHARES AFTER DELISTING:

2.1 In accordance with Regulation 26 of the Delisting Regulations and as announced earlier in the Post Offer PA, the Remaining
Shareholders of the Company who did not or were not able to participate in the Reverse Book Building Process ("RBB") or who
unsuccessfully tendered their equity shares in RBB will be able to offer their Equity Shares to the Acquirers at the Price of Rs. 65/-
(Rupees Sixty-Five Only) ("Exit Price") for a period of one year starting from the Date of Delisting i.e., from Wednesday, December
03, 2025 to Wednesday, December 02, 2026 ("Exit Period™").

2.2 The Exit Offer Letter ("Exit Offer Letter") in this regard shall be dispatched to the Remaining Shareholders whose names appear in
the register of members of the Company as on Friday, December 05, 2025. In the event of any shareholder not receiving or misplacing
their Exit Offer Letter, they may obtain a copy by writing to the Registrar to the Exit Offer i.e., Maheshwari Datamatics Private Limited,
clearly marking the envelope "CSIL- EXIT OFFER" at 23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001. Alternatively, the soft
copy of the Exit Offer Letter may be downloaded from the website of the Company at www.chandisteel.com and Manager to the
Exit Offer at www.vccorporate.com.

3. PAYMENT OF CONSIDERATION TO REMAINING SHAREHOLDERS:

appearing below).

Subject to the fulfilment of the terms and conditions mentioned in the Exit Offer Letter, the Acquirers shall make payment on monthly basis
within 15 days of the end of the relevant calendar month ("Monthly Payment Cycle") in which the equity shares have been validly
tendered. The first Monthly Payment Cycle shall commence in 15 days from January 01, 2026 for Equity Shares validly tendered upto
December 31, 2025. Payments will be made only to those Remaining Shareholders who have validly tendered their Equity Shares by
following the instructions laid out in the Exit Offer Letter and theTender Form enclosed therewith ("Tender Form"). Please note that the
Acquirers reserve the right to make payments earlier.

If the Public Shareholders have any query, they may contact the Manager to the Exit Offer or the Registrar to the Exit Offer (details

MANAGER TO THE EXIT OFFER:

REGISTRAR TO THE EXIT OFFER:
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VC Corporate Advisors Private Limited

SEBI REGN No.: INM000011096

Validity of Registration: Permanent

CIN: U67120WB2005PTC106051

(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh)

31, Ganesh Chandra Avenue, 2™ Floor, Suite No. -2C, Kolkata-700 013
Phone No.: 033- 2225 3940

Email Id: mail@vccorporate.com

Website: www.vccorporate.com

Maheshwari Datamatics Private Limited
SEBI REGN No.: INRO00000353
Validity of Registration: Permanent
CIN: U20221WB1982PTC034886
(Contact Person: Mr. Ravi Bahl)

23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001

Tel No.: 033-2243 5029
Email: contact@mdplcorporate.com
Website: www.mdpl.in

For and on behalf of the Acquirers:

Sd/- Sd/-
Rajiv Jajodia Aditya Jajodia

Date: 10.12.2025

Sd/-
Vedang Jajodia

Sd/-
Varun Jajodia

Place: Kolkata

epaper.jansatta.com




