
CHANDI STEEL INDUSTRIES LIMITED

S T A T E M E N T  O F U N A U D IT E D  F IN A N C IA L  R E S U L T S  F O R  T H E  Q U A R T E R  E N D E D  3 0 T H  JU N E  2 0 2 4
( ^ in lakhs)

Quarter Ended Year Ended
SI No. Particulars 30.06.24

(Unaudited)
31.03.24 

. (Audited)
30.06.23

(Unaudited)
31.03.24
(Audited)

1 Income
(a) Revenue from Operations 13,425.62 14,345.83 13,981.40 56,847.22
(b) Other Income 103.89 78.53 46.72 252.79

Total Income ( la  to lb ) 13,529.51 14,424.36 14,028.12 57,100.01

2 Expenses
a) Cost of Materials Consumed 12,533.36 12,266.82 10,638.59 43,086.21
b) Changes in inventories of finished goods, work-ln-progress and stock-in-trade (2,437.51) (971.49) (557.49) (1,401.92)
c) Employee benefits expense 333.37 280.03 259.04 1,092.59
d) Finance Costs 169.39 169.49 187.04 686.93
e) Depreciation and amortisation expense 85.66 76.29 74.42 311.93
f) Other expenses 1,323.03 1,391.62 1,413.88 5,388.07

Total expenses (2a to 2f) 12,007.30 13,212.76 12,015.48 49,163.81

3 Profit/(Loss) before exceptional and extraordinary items and tax (1-2) 1,522.21 1,211.60 2,012.64 7,936.20
4 Exceptional items - - - -
5 Profit/(loss) before tax (3-4) 1,522.21 1,211.60 2,012.64 7,936.20
6 Tax Expense 

- Current Tax 384.79 274.17 514.07 2,007.33
- Short/(excess) provision related to earlier year - - (14.45)
-Deferred Tax - 19.98 19.98

7 Net Profit/(Loss) for the period (5-6) 1,137.42 917.45 1,498.57 5,923.34

8
A

Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss 0.06 0.06
(ii) Income tax relating to items that will not be reclassified to profit or loss - (0.02) - (0.02)

B (i) Items that will be reclassified to profit or loss - - -

(ii) Income tax relating to items that will be reclassified to profit or loss - - - -

Total other comprehensive income (8A+8B) - 0.04 - 0.04

9 Total Comprehensive income for the period (7+8) 1,137.42 917.49 1,498.57 5,923.38
10 Paid-up Equity Share Capital 3,160.50 3,160.50 3,160.50 3,160.50

11
(Equity Share of ^ 1 0 / -each) 
Other Equity „ . . 14,444.03

12 Earnings Per Share
- Basic (not annualised) (^) 3.60 2.90 4.74 18.74
- Diluted (not annualised) (^) 3.60 2.90 4.74 18.74

Notes ? 
1

Place : 
Dated

The above financial results for quarter ended on June 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 
their meeting held on 13th August 2024. The Limited Review of the results of the quarter ended on June 30, 2024 as required under regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the Auditors and issued an unqualified report.
This statement has been prepared in accordance with the Companies (Ind-Accounting Standards) Rule, 2015 (Ind As) prescribed under section 133 of the Companies 
Act, 2013 and other Recognised accounting practices and policies to the extent applicable.

The draft Scheme of Amalgamation ("draft Scheme), with a appointed date being 1st April, 2023, between Mackeil Ispat & Forging Lim itedfTransferor Company") and 
Chandi Steel Industries Limited ("Transferee Company") and their respective shareholders and creditors('Scheme') was returned by the BSE Limited vide their letter 
dated 2nd July, 2024 citing the provisions of papa A(3)(c) of Part I of SEBI Master Circular dated 20th June, 2023. However, the Company has made a review application 
with the BSE Limited which in under consideration.

The Company is predominantly engaged in one reportable segment which is Iron & Steel and hence, no further disclosure is required under Indian Accounting Standard • 
108.

There was no exception /  extraordinary item during the quarter ended June 30, 2024

The figures of the previous year
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year have been regrouped /  reclassified, wherever necessary.
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JHS & Associates LLP
Chartered Accountants

Auditor’s Report on unaudited quarterly and half yearly financial result o f M/S Chandi Steel Industries 
Limited Pursuant to the Regulation 33 o f the SEB1 (Listing Obligations and Disclosure requirements) 
Regulations, 2015

To
Board o f Directors o f  M/S Chandi Steel Industries Limited

We have reviewed the accompanying statement o f  unaudited financial results together with notes thereon of 
M/S Chandi Steel Industries Limited ( ‘the Company’) and its share o f  the net profit/(loss) after tax, other 
comprehensive income and total comprehensive income/(loss) for the quarter and ended June 30, 2024 (the 
statement), being submitted by the company pursuant to the requirement o f  Regulation 33 o f  the SEBI (Listing 
Obligations and Disclosure requirements) Regulations, 2015. These quarterly financial results have been 
prepared on the basis o f  the related financial statements, which is the responsibility o f the Com pany’s 
Management and has been approved by the Board o f  Directors. Our responsibility is to issue a report on these 
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “ Review of 
Interim Financial Information performed by the Independent Auditor o f  the Entity” issued by the Institute o f 
Chartered Accountants o f  India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free o f  material misstatement(s). A review o f interim 
financial information is limited primarily to making inquiries from company personnel responsible for financial 
and accounting matters and applying analytical procedures to financial data thereby being substantially less in 
scope as compared to an audit and thus provides less assurance than an audit. Accordingly, we do not express 
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33 (8) o f the 
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended, to the extent 
applicable.

Based on our review conducted and procedure performed as stated in above, we report that nothing has come to 
our attention that causes us to believe that the accompanying statements o f  unaudited financial results prepared 
in accordance with the recognition and measurements principles laid down in the aforesaid Indian accounting 
standards and other accounting Principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms o f  Regulation 33 o f  the SEBI (Listing Obligations and Disclosure 
requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement.

Date: 13.08.2024 
Place: Kolkata

For 3HS & Associates LLP 
^Chartered Accountants

/  (CA Sharad Mohata) 
Partner 
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