CHANDI STEEL INDUSTRIES LIMITED

Ref: CSIL/SE/2023-2024
Date: 14" November, 2023

To
The Secretary,

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata — 700 001

(Scrip Code: 10013341)

Dear Sir/Madam,

Sub: Intimation of Qutcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, this is to inform you that the Board of Directors of the company at its meeting held on Tuesday, 14"
November, 2023 commenced at 1:30 p.m and concluded at 2:30 p.m.,, have inter alia considered,
approved and taken on record amongst other items of Agenda:

The Un-Audited Financial Results of the Company for the quarter and half year ended 30" September,
2023 in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015. We are enclosing herewith the following;

I. The Un-Audited Financial Results for the second quarter and half year ended 30" September,
2023. '

2. The Limited Review Report for the second quarter ended 30™ September, 2023, issued by M/s
JHS & associates LLP, Statutory Auditor of the Company.

This is for your information and record.
Thanking you.

Yours faithfully,
For CHANDI STEEL INDUSTRIES LIMITED

SEEMA  Digitally signed
}QMM e CHOWD ' chowbrivey

Date: 2023.11.14

SEEMA CHOWDHURY HURY 143619 10530
Company Secretary

Encl.: as above

Regd. Office 3, Bentinck Street, Kolkata - 700 001 Works 16, Belur Road,
Phone : +91 33 2248 9808, 2248 8173 .
Fax : +91 33 2243 0021 / 2210 7893 / 2242 6263 Liluah, Howrah
E-mail : chandisteelindustries @ gmail.com Phone : 2655 6779, 2655 6667

CIN - L13100WB1978PLC031 670



CHANDI STEEL INDUSTRIES LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023

{% in lakhs)
. . _ Quarter Ended  Half Year Ended Year Ended
Sl No. fParticulars 30.09.23 30.06.23 30,0922 | 30.09.23 | 30.09.22 31.03.23
1 ; {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Audited)
1 Income
(a) Revenue from Operations 13,634.45 13,981.40 13,140.61 27,615.85 25,852.85 49,426.27
(b} Other Income 77.19 46,72 79.02 123.91 124.75 236.88
Total Income (1a to 1b) 13,711.64 14,028.12 13,219.63 27,739.76 25,977.60 49,663.15
2 |Expenses
a) Cost of Materials Consumed 10,695.45 10,638.59 9,493.91 21,334.04 18,911.658 35,406.53
b) Changes in inventories of finished goods, work-In-progress and stock-in-trade (900.26) (557.49) 215.40 (1,457.75) 129,74 536.48
c) Employee benefits expense 275.62 259.04 232.85 534.66 453.83 929.83
d) Finance Costs 188.78 187.04 241.33 375.82 402.57 519.39
€) Depreciation and amortisation expense 79.96 74.42 53.23 | 154.38 125.69 290.56
f) Other expenses 1,317.02 1,413.88 1,430.94 2,730.50 2,779.26 6,597.33
Total expenses (2a to 2f) 11,656.57 | 12,015.48 | 11,667.66 | 23,672.05 22,802.78 |  44,280.12
3 [Profit/(Loss) before exceptional and extraordinary items and tax (1-2) 2,055.07 2,012.64 1,551.97 4,067.71 3,174.82 5,383.03
4  |Exceptional items - = = = 5 H
5 Profit/(loss) before tax (3-4) 2,055,07 2,012.64 1,551,97 4,067.71 3,174.82 5,383.03
6 [Tax Expense
- Current Tax 533.09 514.07 387.99 1,047.16 801.37 1,384.27
- Short provision related to earlier year - # 2.82 - 2.82 2.82
- Deferred Tax - - - - (8.35)
"7 INet Profit/(Loss) for the period (5-6) 1,521.98 1,498.57 1,161.16 3,020.55 2,370.63 4,004.29
8 |Other Comprehensive Income
A [(i) Items that will not be reclassified to profit or loss - - - (18.80)
(i} Income tax relating to items that will not be reclassified to profit or loss - - - - - 4.73
B |(i) Items that will be reclassified to profit or loss - . - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss = - = ] & -
Total other comprehensive income (8A+8B) - - - - (14.07)
9 |Total Comprehensive income for the period (7+8) 1,521.98 1,498.57 1,161.16 - 3,020.55 2,370.63 3,990.22
10  fPaid-up Equity Share Capital 3,160.50 3,160.50 1,053.50 3,160.50 1,053.50 1,053.50
) (Equity Share of % 10/- each)
11 |Other Equity - - - 8,520.65
12 |Earnings Per Share
- Basic (not annualised) (%) 4.82 4.74 11.02 9.56 22.50 38.01
- Diluted (not annualised) (%) 4.82 4.74 11.02 9.56 22.50 38.01
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CHANDI STEEL INDUSTRIES LIMITED

STATEMENT OF ASSETS & LIABILITIES [ in lakhs)

Particulars As at As at As at
30.09.23 30.09.22 31.03.23

(Un-audited) | (Un-audited) | (Audited)

ASSETS
I. Non-current assets
a) Property, plant and equipment 2,750.91 2,659.73 257121
b) Capital work-in-progress - 1,200.00 -
c} Financial assets
i} Other non-current financial assets 2,260.63 174.82 228.10
5,011.54 4,034.55 2,799.31
Il. Current assets
a) Inventories 7,878.91 5,333.07 4,123.55
b} Financial Assets
i) Trade receivables 4,287.49 3,479.41 3,185.28
ii} Cash and cash equivalents 1,439.56 990.25 473.66
iii) Bank balance other than (i} above 540.86 575.38 2,039.42
iv) Other financial assets 254.00 127.15 61,65
c) Other current assets d 828,98 1,328.82 1,426,57
15,229.80 11,834.08 11,310.13
Total Assets 20,241.34 15,868.63 14,109.44

EQUITY AND LIABILITIES

EQUITY )
a) Equity share capital 3,160.50 1,053.50 1,053.50
b) Other equity 11,541.20 6,901.05 8,520.65
14,701.70 7,954,55 9,574.15
LIABILITIES
I. Non-current liabilities
a) Financial liabilities
i) Long term borrowings 184.84 513.83 443,51
b) Deferred tax liabilities [Net) 89.81 102.89 89.81
c) Long term provisions 58.77 34.34 59.02
333.42 651.06 591.34
Il. Current liabilities
a) Financial liabilities
i} Borrowings . 1,744.32 664.10 1,634.10
ii) Trade Payables
Total outstanding dues of micro enterprises and small enterprises - 36.30 8.35
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,060.91 4,698.16 1,803.47
iili) Other financial liabilities 242.92 927.54 410.16
b) Provisions 1,028.21 391.32 55.38
c) Other current liabilities 129.86 545.60 32.49
5,206.22 7,263.02 3,943.95
Total Equity and Liabilities 20,241.34 15,868.63 14,109.44
Regd. Office | 3 Bentinck Street, Kolkata - 700 001 Works | 16 Belur Road
Phone : 431 33 2248 9808, 2248 8173 | ’
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CHANDI STEEL INDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

(% in Lakhs)
Paficilsrs Half Year ended Year ended
Sept. 30, 2023 | March 31, 2023
A: Cash Flow From Operating Activities
Net Profit Before Taxes 4,067.71 5,383.03
Adjustments For :
Depreciation 154.38 290.56
OCI-Gratuity - (18.80)
(Gain)/Loss on sale / disposal of Property, plant and equipment {2.63) (10.88)
Irrecoverable Debts and Advances Written off 2.93 1,200.00
Interest on Term Loans and Others 38.38 23817
Interest income (82.29) {21.10)
Liability no longer required written back : - (144.48)
Gain on Foreign Exchange Fluctuations (Net) {20.50) (51.96)
Operating Profit Before Working Capital Changes 4,145.74 6,864.56
Movements in Working Capital :
Decrease / (Increase) in Trade Receivables ' 1,037.86 (415.22)
Decrease / (Increase) in Loans and Advances and Other Current / Non Current Assets (2,224.88) {164.36)
Decrease / {Increase) in Inventories (3,755.36) 1,681.36
{Decrease) / Increase in Trade Payables, Other Current Liabilities and Provisions 296.81 (3,084.41)
Cash Generated From Working Capital Changes : (4,645.57) (1,982.63)
Direct Taxes paid (20.79) (1,330.82)
Net Cash generated from Operating Activities (520.62) 3,551.11
B: Cash Flow From Investing Activities
Purchase of property, plant and equipment (334.08) (169.00)
Proceeds from disposal of property, plant and equipment - 14.80
Interest received 82.29 21,10
Net Cash Used In Investing Activities (251.79) (133.10)
C: Cash Flow From Financing Activities
Issue of Shares 2,107.00 -
Repayment of long / short term Borrowings (147.45) (2,947.74)
Interest Paid (221.24) (567.12)
Net Cash generated from Financing Activities 1,738.31 (3,514.86)
Net Increase / (Decrease) In Cash and Cash Equivalents (A+B+C) 965.90 (96.85)
Cash and Cash Equivalents as at the beginning of the year 473,66 570.51
Cash and Cash Equivalents as at the end of the year . 1,439.56 473.66
Components of cash and cash equivalents
Cash on hand 11.13 13.27
Balance with Scheduled Banks on: )

Current Account 928.43 460.39
Investemnt (less than 3 months) 500.00 -
Cash and Cash Equivalents in Cash Flow 5tat H 1,439.56 473.66

Notes :

1 The above financial results for quarter and half year ended on September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meeting held on 14th November 2023. The Limited Review of the results of the quarter and half year ended on September 30,
2023 as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the Auditors and
issued an unqualified report. -

2 This statement has been prepared in accardance with the Companies (Ind-Accounting Standards) Rule, 2015 (Ind As) prescribed under section 133 of the companies
Act, 2013 and other Recognised accounting practices and policies to the extent applicable.

3 The Company is predominantly engaged in one reportable segment which is Iron & Steel and hence, no further disclosure is required under Indian Accounting
Standard - 108.

4 There was no exception / extraordinary item during the quarter and half year ended September 30, 2023.

5 The figures of the previous year quarter / year have been regrouped / reclassified, wherever necessary.

~T o]
H' J 3_5 o c—{d'o—
Harsh Jajodia
Place : Kolkata Director
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| - J HS & Associates LLP A

Chartered Accountants

Auditor’s Report on unaudited quarterly and half yearly financial result of M/S Chandi Steel Industries
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015

To
The Board of Directors of M/S Chandi Steel Industries Limited

We have reviewed the accompanying statement of unaudited financial results together with notes thereon of
M/S Chandi Steel Industries Limited (‘the Company’) and its share of the net profit/(loss) after tax, other
comprehensive income and total comprehensive income/(loss) for the quarter and ended September 30, 2023
(the statement), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure requirements) Regulations, 2015. These quarterly financial results have
been prepared on the basis of the related financial statements, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement(s). A review of interim
financial information is limited primarily to making inquiries from company personnel responsible for financial
and accounting matters and applying analytical procedures to financial data thereby being substantially less in
scope as compared to an audit and thus provides less assurance than an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended, to the extent
applicable.

Based on our review conducted and procedure performed as stated in above, we report that nothing has come to
our attention that causes us to believe that the accompanying statements of unaudited financial results prepared
in accordance with the recognition and measurements principles laid down in the aforesaid Indian accounting
standards and other accounting Principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Date : 14.11.2023
Place: Kolkata

For JHS & Associates LLP
Chartered Accountants

(CA Sharad Mohata)

Partner
Membership No. :055392
UDIN: 23055392BGVRAJ4999

Registered Office Mumbai Office Kolkata Office
A-78, A-78, 1 st Floor, Virwani
C-701, Mary Ellen, Industrial 3rd Floor , TNW Business Centre, Suite No. 402, 4th Floor,

Ceasars Cross Road,
Amboli, Andheri (W),
Mumbai - 400 058

Tel : + 91 98 2005 1936

Estate, Opp. Westin, Off, Western
Express Highway, Goregaon (E},
Mumbai - 400 063

Tel : +91 22 2927 2030

Above Mcdonald's, Near Manisha
Cross Road, Old Padra Road,
Vadodara - 390 007

Tel: +91 26 5232 3698 / 230 4800

www.jhsassociates.in| ICAI FRN 133288W/W100099| MCA No. AAE6757|

Vardhan Complex,

25a Camac Street,
Kolkata - 700 016

Tel : + 91 98 3115 0209
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