Chartered Accountants

s H & Associates LLP (-/X

Date: 29.09.2022

[o.

| Chandi Steel Industries Limited,
3. Bentinck Street,

Kolkata 700001

Dear Sir‘Madam.
Subject: Rights Issue of Equity Shares of face value of Rs. 10/- each (“Equity Shares”) of Chandi Steel

Industries Limited (the “Company” or the “Issuer”) for an amount not exceeding Rs. 49 Crores

(*Rights Issue™)

We. M/s. JHS & Associates LLP do hereby give our consent to include our name as the Statutory Auditor of the
Company for the five year period from F.Y. 2022-23 to 2026-27 in the Draft Letter of Offer ("DLOF") and Letter of
Offer ("LOF") (collectively the "Issue Documents") to be filed with the Securities and Exchange Board of India
("SEBI") and with the stock exchange, namely The Calcutta Stock Exchange Limited where the Equity Shares of
the Company are listed ("Stock Exchange"), as applicable and any other documents in relation to the Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchange and any other regulatory
authorities as may be required.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue-
related material, and may be relied upon by the Company, Lead Managers and the legal advisor appointed by the
Company, in relation to the Issue.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Issue Documents. as the case may be.

Sincerely.

For JHS & Associates LLP
Chartered Accountants
I"RN.; 133288W / W100099

D d B

Sharad Mohata
Designated Partner
Mem No.: 055392

cC:

VC Corporate Advisors Private Limited,
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J H S | &Associates LLP

Chartered Accountants'
Dated: 01/10/2022

To

The Board of Directors

Chandi Steel Industries Limited
3, Bentick Street

Kolkata 70000 1

Sub: Rights Issue_of Equity Shares of Face value of Rs 10/ - each (“Equity
Shares”) of Chandi Steel Industries Limited (the “Company” or the “Issuer”) for
an amount not exceeding Rs. 49 Crores (“Rights Issue”)

i

Ref: Your Letter Dated 29/09/2022

Dear Sir(s) -

In response to your letter on the aforesald sub_]ect we hereby give our consent to
include our name in draft letter of offer as required under Section 26(1) of the
Companies Act, 2013 read with the SEBI ICDR Regulations, and as “experts”, as
defined under Section 2(38) of the Companies Act 2013, to the extent and in our
capacity as auditors for the “Rights Issue” of your company.

Thanking You,
Yours faithfully

For JHS & Associates LLP
“Chartered Accountants”

Mo

(CA Sharad Mohata)
Senior Partner
Email:sharad. mohata@]hsassomates in .
T +91 9831150209

Place: Kolkata
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