CHANDI STEEL INDUSTRIES LTD.

Ref: CSIL/SE/2021-2022
Date: 28" June, 2021

To

The Secretary,

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata — 700 001

(Scrip Code: 10013341)

Dear Sir/Madam,

Sub: Intimation of Outcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform you that the Board of Directors of the company at its
meeting held on Monday, 28" June, 2021 commenced at 9:00 a.m. and concluded at
10:00 a.m., have considered, approved and taken on record amongst other items of Agenda:

a) The Standalone Audited Financial Results of the Company for the quarter and financial year
ended 31% March, 2021 in compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015. We are enclosing herwith the following:

1. The Audited Financial Results for the fourth quarter and year ended 31* March, 2021.

2. Auditors’ Report with an unmodified opinion on the Audited Financial Results for the
fourth quarter and year ended 31% March, 2021 issued by M/s. B.Y. Jatania & Co.,
Statutory Auditors of the Company.

3. Company’s Declaration of un-modified opinion on audited financial results for the fourth
quarter and year ended 31% March, 2021.

The above results have been reviewed by the Audit Committee and subsequently approved
by the Board of Directors of the Company.

b) Forfeiture of 5,000 partly paid Equity Shares of the Company on which total amount of Rs.
37,500/- remains unpaid, the details of which are as follows:

The Company has issued the final demand cum forfeiture notice on 03-04-2021 to the partly
paid equity shareholders of the Company demanding the payment of outstanding money
towards the partly paid Equity Shares allotted to them. The notice specified the fact that on
failure to pay the outstanding money within one month of the notice, their shares will be
liable to be forfeited.

Still some of the shareholders have not paid the allotment money on the partly paid equity
shares allotted to them. Considering the stated facts, the Board of Directors of the Company
at their meeting held on 28" June, 2021 approved the forfeiture of partly paid Equity shares
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CHANDI STEEL INDUSTRIES LTD.

on which outstanding allotment money are still unpaid. The details of the shares forfeited
along with the certified copy of the Board Resolution approving the forfeiture are attached

herewith.

This is for your information and record.

Thanking you.

Yours faithfully,
For CHANDI STEEL INDUSTRIES LIMITED

};Qu,wo\ Lhowd
SEEMA CHOWDHURY
Company Secretary

Encl.: as above
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CHANDI STEEL INDUSTRIES LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

( X in lakhs)

1 Income from Operatinns

(a) Revenue from Operations 8,378.67 7,141.46 6,029.49 22,986.17 23,903.97
(b) Other Income 10.48 17.78 30.88 43.72 21411
Total Revenue ( 1a to 1b) 8,389.15 7,159.24 6,060.37 23,029.89 24,118.08
2 |Expenses
a) Cost of Materials Consumed 6,353.56 5,791.00 4,252.77 18,166.64 16,919.63
b) Purchases of stock-in-trade - - 109.44 - 278.50
o ies of finish Ty i : ]
::acdt;anges in inventories of finished goods,work-In-progress and stock-in 506.49 (422.47) (34.72) (703.32) 197.18
d) Employee benefits expense 140.37 161.19 119.43 517.47 471.82
e) Finance Costs 176.23 119.92 142.75 534.45 652.39
f) Depreciation and amortisation expense 60.37 54.84 51.11 225.33 200.00
|g) Other expenses 1,237.73 1,032.33 1,484.97 3,618.20 4,231.36
Total expenses (2a to 2g) 8,474.75 6,736.81 6,125.75 22,358.77 22,950.88
3 |Profit/(Loss) before exceptional and extraordinary items and tax (1-2) (85.60) 422.43 (65.38) 671.12 1,167.20
4 |Tax Expense :
- Current Tax (3.22) 90.01 (63.52) 173.42 288.78
- Short provision related to earlier yer - - - - 4.68
- Deferred Tax (12.90) - (24.69) (12.90) (7.99)
5  |Net Profit/(Loss) for the period (3-4) (69.48) 332.42 22.83 510.60 881.73

6 |Other Comprehensive Income
A |{i) Items that will not be reclassified to profit or loss 1.23 - (2.40) 1.23 (2.40)

(i) Income tax relating to items that will not be reclassified to profit or loss (031) . 0.60 (031) 0.60

B |(i) Items that will be reclassified to profit or loss = = - = -

(i) Income tax relating to items that will be reclassified to profit or loss

Total other comprehensive income (6A+6B) 0.92 - (1.80) 0.92 (1.20)
7 |Total Comprehensive income for the period (5+6) (68.56) 332.42 21.03 511.52 879.93
8 |Paid-up Equity Share Capital 1,053.62 1,053.62 1,053.62 1,053.62 1,053.62

(Equity Share of X 10/- each)

9  |other Equity - 5 - 2,536.69 2,025.17

10 |Earnings Per Share
- Basic (not annualised) (%) (0.66) 3.16 0.22 4.85 8.37
- Diluted (not annualised) (%) (0.66) 3.16 0.22 4.85 8.37
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CHANDI STEEL INDUSTRIES LIMITED

STATEMENT OF ASSETS & LIABILITIES ( % in lakhs)
Particulars As at As at
31.03.2021 31.03.2020
(Audited) (Audited)
ASSETS
Non-current assets
a) Property, plant and equipment 2,337.95 2,347.46
b) Capital work-in-progress 2,528.83 2,651.42
¢) Financial assets
i) Loans 10.63 10.63
4,877.41 5,009.51
Current assets
a) Inventories 3,377.13 2,209.21
b) Financial assets
i) Trade receivables 3,654.07 1,936.51
i) Cash and cash equivalents 85.72 1,351.88
iii) Bank balance other than (ii) above 419.44 123.86
iv) Loans 259.75 253.79
c) Income tax assets (Net) 11.82 16.16
d) Other current assets 1,113.61 1,108.50
8,921.54 7,000.21
Total Assets 13,798.95 12,009.72
EQUITY AND LIABILITIES
a) Equity share capital 1,053.62 1,053.62
b) Other equity 2,536.69 2,025.17
3,590.31 3,078.79
LIABILITIES
Non-current liabilities
a) Financial liabilities
i) Borrowings 406.66 451.50
b) Deferred tax liabilities (Net) 107.74 120.33
c) Provisions 19.42 14.04
533.82 585.87
Current liabilities
a) Financial liabilities
i) Borrowings 4,756.00 4,694.28
ii) Trade Payables
Total Outstanding Dues of MSMED 55.77 65.88
Total Qutstanding Dues of Creditors other than MSMED 3,676.77 1,428.44
iii) Other financial liabilities 183.58 156.84
b) Provisions 0.99 1.94
¢) Other current liabilities 1,001.71 1,997.68
9,674.82 8,345.06
Total Equity and Liabilities 13,798.95 12,009.72
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CHANDI STEEL INDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2021

(X in Lakhs)
Particulars Current year ended Previous year ended
March 31, 2021 March 31, 2020
A: Cash Flow From Operating Activities
Net Profit Before Taxes 671.12 1,167.20
Adjustments For :
Depreciation 225.33 200.00
OCI-Gratuity 1.23 (2.40)
Prior Period Expenditure 0.34 0.92
Loss on Forward Exchange Contracts / Exchange Fluctuations (net) 5.90 -
Loss on sale / discard of assets - 5.84
Provision for doubtful debts / advances - 1.28
Interest on Term Loans and Others 491.29 633.73
Interest income received on FDR (22.02) (70.21)
Insurance Claims (1.07) (0.76)
Income from Investment (6.82) (17.30)
Liability no longer required written back (5.64) (0.09)
Gain on Foreign Exchange Fluctuations (Net) - (105.30)
Operating Profit Before Working Capital Changes 1,359.66 1,812.91
Movements in Working Capital :
Decrease / (Increase) in Trade Receivables (2,024.15) 786.47
Decrease / (Increase) in Loans and Advances and Other Current / Non Current Assets 426.57 2,539.11
Decrease / (Increase) in Inventories (1,167.92) (914.20)
(Decrease) / Increase in Trade Payables, Other Current Liabilities and Provisions 1,119.07 (2,673.35)
Cash Generated From Working Capital Changes (1,646.43) (261.97)
Direct Taxes paid (311.83) (311.83)
Net Cash generated from Operating Activities (598.60) 1,239.11
B: Cash Flow From Investing Activities
Purchase of Fixed Assets (93.23) 230.64
Interest received 22.02 70.21
Investments 6.82 471.43
Net Cash Used In Investing Activities (64.39) 772.28
C: Cash Flow From Financing Activities
Repayment of long / short term Borrowings 16.88 (466.54)
Interest Paid (620.06) (601.15)
Net Cash generated from Financing Activities (603.18) (1,067.69)
Net Increase / (Decrease) In Cash and Cash Equivalents (A+B+C) (1,266.17) 943.70
Cash and Cash Equivalents as at the beginning of the year 1,351.88 408.18
Cash and Cash Equivalents as at the end of the year 85.72 1,351.88
Components of cash and cash equivalents
Cash on hand 13.22 4.20
Balance with Scheduled Banks on:
Current Account 72.50 1,347.68
Cash and Cash Equivalents in Cash Flow Statement: 1,351.88
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CHANDI STEEL INDUSTRIES LIMITED

Notes :

1

The above results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors of the
Company in their respective meeting held on 28th June 2021

The Limited Review of the Audited Financial Results for the quarter and year ended 31st March 2021 has been carried out by the Statutory
Auditors of the Co. and the related report is being forwarded to the Stock Exchange.

The Company is predominatly engaged in one reportable segment which is Iron & Steel and hence, no further disclosure is required under Indian
Accounting Standard - 108

Due to prevailing COVID-19 pandemic and in India, the Company's managament has made initial assessment of no material impact on business
and financial risks. The management does not see any medium to long term risk in the Company's ability to continue as going concern and
meeting its liabilities as and when they fall due. Due to the nature of the pandemic, the Company will continue to monitor developments to
identify significant uncertainties relating to revenue in future periods.

The Code on Social Security, 2002 ("Code") relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notifed and the final relues/interpratation have not yet beeen issued. The Group will assess the impact on the Code when it comes into
effect and will record any related impact in the period the Code becomes effective.

Previous period figures are regrouped / restated, wherever necessary.

For CHANDI STEEL INDUSTRIES LIMITED

e

Devendra Prasad Jajodia

Place : Kolkata Managing Director

Date: 28th June 2021 DIN : 00045166
Regd. Office | 3, Bentinck Street, Kolkata - 700 001 Works 16, Belur Road,
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B Y JATANIA & CO. | @
Chartered Accountants ’ %

Auditor’s Report on quarterly and year ended financial result of Chandi Steel Industries Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Chandi Steel Industries Limited.

We have reviewed the accompanying statement of audited financial results together with notes thereon of Chandi Steel
Industries Limited (‘the Company’) and its share of the net profit/(loss) after tax , other comprehensive income and total
comprehensive income/(loss) for the quarter and year ended March 31, 2021 (the Statement), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2015.

These quarterly and year ended financial results have been prepared on the basis of the related financial statements, which
are the responsibility of the company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such related financial statements, which have been prepared in accordance with the recognition &
measurement principles laid down as per Ind AS 34 "Interim Financial Reporting" as prescribed under sec 133 of the

Companies Act, 2013 read with the relevant rules issued thereunder & the other Accounting principles generally
accepted in India.

We conducted our review in accordance with the standard on review engagement (SRE) 2410 “Review of Interim Financial
Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform their view to obtain moderate assurance about whether the financial results
are free of material misstatement(s). A review of interim financial information consist of making enquires, primarily of
persons responsible for financial and accounting matter and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matter that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33 (8) of the SEBI
(Listing obligations and disclosure requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedure performed as stated in above, we report that nothing has come to our
attention that causes us to believe that the statements prepared in accordance with the recognition and measurements
principles laid down in the aforesaid Indian accounting standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the listing regulation 2015 including the manner
in which it is to be disclosed or that it contents any material misstatements.

For BYJATANIA& CO.
) Chartered Accountants
For B. Y. JA -0311010E

Chartered Ac LIA & CO.

ntan
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roprietor

"R A Proprietor)
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CHANDI STEEL INDUSTRIES LTD.

DECLARATION

Pursuant to Requlation d) of the SEBI (Listing Obligations and Disclosure
Requirements)R lations, 201

It is hereby declared and confirmed that M/s. B Y Jatania & Co., Statutory Auditors of the
Company, have issued Audit Reports with an unmodified opinion on audited financial results for
the financial year ended 31% March, 2021.

This declaration is issued in compliance with Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD/-NRO/GN/2016-
17/001 dated 25" May, 2016.

For CHANDI STEEL INDUSTRIES LIMITED

Gt

DEVENDRA PRASAD JAJODIA
Managing Director
(DIN : 00045166)

Date: 28" June, 2021.
Place: Kolkata
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CHANDI STEEL INDUSTRIES LIMITED

LIST OF PARTLY PAID UP SHARES

No. of
SI No. |Folio/CIID/DPID [Name of shareholder Securities

1|HO000101 H S KUMBHAT 1000
2(1000103 INDU KUMBHAT 1000
3|K000137 KAUSHAL KUMBHAT 1000
41K000164 KOMAL KUMBHAT 1000
5(M000189 MONIKA KUMBHAT 1000

Total 5000




CHANDI STEEL INDUSTRIES LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD
OF THE DIRECTORS OF CHANDI STEEL INDUSTRIES LIMITED AT ITS
MEETING HELD ON MONDAY, 28™ JUNE, 2021 AT 9:00 A.M. AT THE
REGISTERED OFFICE OF THE COMPANY AT 3, BENTINCK STREET,
KOLKATA - 700 001

“RESOLVED THAT pursuant to Article 41-50 of the Articles of Association of the
Company, 5,000 partly paid Equity shares of face value Rs. 10/- (Rupees Ten Only)
each on which total Rs. 37,500/~ remains unpaid on account of Share Capital of the
Company be and are hereby stand forfeited due to failure to pay the balance amount
of the allotment money due thereon as per the list of the partly paid shares placed
before the Board, duly initialed by the Chairman for the purpose of Identification

RESOLVED FURTHER THAT Shri Devendra Prasad Jajodia, Chairman &
Managing Directors, Shri Susanta Sarkar, Executive Director and Smt. Seema
Chowdhury, Company Secretary of the Company be and is hereby authorized to re-
issue or otherwise dispose — off the said forfeited shares in compliance of the
provisions of Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations; 2015 in the best interest of the Company.

RESOLVED FURTHER THAT M/s Maheshwari Datamatics Private Limited, the
Registrar and Transfer Agent (RTA) of the Company be and is hereby authorized to
make the entries in the register of members for giving effect of forfeiture of the said
forfeited partly paid equity shares.

RESOLVED FURTHER THAT Shri Devendra Prasad Jajodia, Chairman &
Managing Directors, Shri Susanta Sarkar, Executive Director and and Smt. Seema
Chowdhury, Company Secretary of the Company, be and is hereby authorized to send
necessary communication/information of the forfeiture to the Stock Exchanges where
the shares of the Company are listed and to all such authorities about the decision of
the Board for forfeiture of above mentioned partly paid up equity shares of the
Company and to do all such acts, deeds and things as may be necessary to give effect
to the above resolution.

RESOLVED FURTHER THAT certified true copy of the resolution be furnished to
relevant authority with a request to act thereon”

CERTIFIED TOBE TRU
Chandi Steel Industrseg?‘t?.

;&JAMA Qg%_vwcé
Company Secretary
Acg - 919249 4
493)c A, Gt T- Roadd (£)
Vivelt Vitey (P-5)Heowrabh -$11102 .
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