CHANDI STEEL INDUSTRIES LTD.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2021

(X in lakhs)

l i e T ; ~ Quarter Ended Year Ended
SiNo. |Particulars i) 130.06.21 31.03.21 | 30.06.20
EUIELIA i (Unaudited) |  (Audited)

1 | Income from Operations

(a) Revenue from Operations 8,696.54 8,378.67 1,895.50 22,986.17
(b) Other Income 19.14 10.48 3.43 43.72
Total Revenue | 1a to 1b) 8,715.68 8,389.15 1,898.93 23,029.89
2 |Expenses
a) Cost of Materials Consumed 6,875.60 5,353.56 1,861.71 18,166.64
b) Purchases of stock-in-trade - - - -
¢) Changes in inventories of finished goods,work-In-progress and stock-in-trade (342.20) 506.4% (639.45) (703.32)
d) Employee benefits expense 193.21 140.37 84.78 517.47
) Finance Costs 144.29 176.23 124.63 534.45
) Depreciation and amortisation expense 56.33 60.37 50.00 22533
g) Other expenses 1,516.82 1,237.73 514.72 3,618.20
Total expenses (2a to 2g) 8,444.05 8,474.75 1,996.39 22,358.77
3 [|Profit/(Loss) before exceptional and extraordinary items and tax (1-2) 271.63 (85.60) (97.46) 671.12
4  |Tax Expense
- Current Tax 68.28 {3.22) - 173.42
- Deferred Tax - (12.90) - (12.90)
5 |Net Profit/(Loss) for the period (3-4) 203.35 (69.48) (97.48) 510.60

6 |Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss - 1.23 - 123
(1) Income tax relating to items that will not be reclassified to profit or loss (031) ks (0.31)
B (i) Items that will be reclassified to profit or loss = . [ *
{ii} Income tax relating to items that will be reclassified to profit or loss - - - -
Total other comprehensive income (6A+68) - 0.92 - 0.92
7 |Total Comprehensive income for the period {5+6) 203.35 (68.56) (97.46) 511.52
8 |Paid-up Equity Share Capital 1,053.50 1,053.62 1,053.62 1,053.62
(Equity Share of % 10/- each)
9 |Other Equity - - - 2,536.69
9 |Earnings Per Share
- Basic (not annualised) (%) 1.93 {0.66) (0.93) 4.85
- Diluted (not annualised) (%) 1.93 (0.66) {0.93) 4.85

Notes :

1 The above results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors of the Company in their
respective meeting held on 10th Aug, 2021

2 The Limited Review of the Unaudited Financial Results for the quarter ended 30th June 2021 has been carried out by the Statutory Auditors of the Co. and the
related report is being forwarded to the Stock Exchange.

3 The Company is predominatly engaged in one reportable segment which is Iron & Steel and hence, no further disclosure is required under Indian Accounting
Standard - 108

4 Due to outbreak of COVID-19 globally and in India, the Company's managament has made initial assessment of no material impact on business and financial risks.
The management does not see any medium to long term risk in the Company's ability to continue as going concern and meeting its liabilities as and when they fall
due, Due to the nature of the pandemic, the Company will continue to monitor developments to identify significant uncertainties relating to revenue in future
periods.

5  Previous period figures are regrouped / restated, wherever necessary.
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Chartered Accountants

Auditor’s Report on quarter ended financial result of Chandi Steel Industries Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Chandi Steel Industries Limited.

We have reviewed the accompanying statement of unaudited financial results together with notes thereon of Chandi Steel
Industries Limited (‘the Company’) and its share of the net profit/(loss) after tax , other comprehensive income and total
comprehensive income/(loss) for the quarter ended June 30, 2021 (the Statement), being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2015.

These quarter ended financial results have been prepared on the basis of the related financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these financial results based on
our audit of such related financial statements, which have been prepared in accordance with the recognition &
measurement principles laid down as per Ind AS 34 "Interim Financial Reporting" as prescribed under sec 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder & the other Accounting principles generally
accepted in India.

We conducted our review in accordance with the standard on review engagement (SRE) 2410 “Review of Interim Financial
Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform their view to obtain moderate assurance about whether the financial results
are free of material misstatement(s). A review of interim financial information consist of making enquires, primarily of
person responsible for financial and accounting matter and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matter that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33 (8) of the SEBI
(Listing obligations and disclosure requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedure performed as stated in above, we report that nothing has come to our
attention that causes us to believe that the statements prepared in accordance with the recognition and measurements
principles laid down in the aforesaid Indian accounting standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the listing regulation 2015 including the manner
in which it is to be disclosed or that it contents any material misstatements.
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