CHANDI STEEL INDUSTRIES LTD.

Ref: CSIL/SE/2020-21
Date: 29" August, 2020

10

The Secretary,

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata — 700 001

(Scrip Code: 10013341)

Dear Sir,

Sub: Intimation of Qutcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform you that the Board of Directors of the Company at its meeting
held on Saturday, 29" August, 2020 which commenced at 12:00 p.m. and concluded at 3:30 p.m.,
have, amongst other items of Agenda:-

a) Considered, approved and taken on record the Unaudited Financial Results of the Company
for the Quarter ended 30" June, 2020, in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requifements) Regulations 2015. We are enclosing herewith the
following:

1. The Un-audited Financial Results for the first quarter ended 30" June, 2020.

2.The Limited Review Report for the first quarter ended 30" June, 2020, issued by
M/s. B.Y. Jatania & Co., Statutory Auditor of the Company.

The above results have been reviewed by the Audit Committee and subsequently approved
by the Board of Directors of the Company at its meeting held on 29™ August, 2020.

b) Decided to hold the Annual General Meeting (AGM) of the Company on Wednesday, 30"
September, 2020 at 1:00 p.m. through Video Conferencing (“VC”) or Other Audio Visual
Means (“OAVM”). Notice convening the said AGM will be sent in due course.

Note: In the view of the outbreak of the COVID-19 pandemic, social distancing is a norm to
be followed and Ministry of Corporate Affairs ( MCA) has vide its General Circular No.
20/2020 dated 5th May, 2020, read with General Circular No. 14/2020 dated 8th April, 2020
and General Circular No. 17/2020 dated 13th April, 2020 (collectively referred to as “MCA
circulars” permitted the holding of the Annual General meeting (“ AGM”) through VC/OAVM,
without the physical presence of the shareholders at a common venue.
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CHANDI STEEL INDUSTRIES LTD.

Accordingly, in compliance with the applicable provisions of the Companies Act, 2013 (“Act’)
read with the MCA Circulars and SEBI Listing Regulations, the Company has decided to
convene its ensuing 42" AGM through VC/OAVM, and the shareholders can attend and
participate in the ensuing AGM through VC/OAVM.

The deemed venue for this AGM shall be the registered office of the Company.

c) Decided to close the Register of Members and Share transfer Books of the Company from
Thursday, 24™ September, 2020 to Wednesday, 30" September, 2020 (both days inclusive)
for the purpose of the aforesaid AGM.

d) Noted that the voting rights of the members shall be one vote per paid up equity share,
registered in the name of the shareholders/beneficial owners as on the cut-off date being
Wednesday, 23rd September, 2020.

This is for your information and record.
Thanking you.

Yours faithfully,
For CHANDI STEEL INDUSTRIES LIMITED

)gw’”‘“ ﬁ/w@jjtbby/',~,,

SEEMA CHOWDHURY
Company Secretary ,

Encl.: as above
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CHANDI STEEL INDUSTRIES LTD.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

>

o

( Rin lakhs)
JHRRSE N

income from Operations
(a) Revenue from Operations 1,895.50 6,029.49 . 4,88521 23,903.97
(b) Other Income 343 30.88 11441 21411
Total Revenue ( 1a to 1b) 1,898.93 6,060.37 4,999.62 24,118.08
Expenses
a) Cost af Materials Consumed 1,861.71 4,252.77 3,447.04 16,919.63
b) Purchases of stock-in-trade - 109.44 - 278.50
c) Changes in inventories of finished goods,work-In-progress and stock-in-trade {639.45) (34.72) 175.66 197.18
d) Employee benefits expense * 84.78 118.43 109.87 471.82
e) Finance Costs 124.63 142.75 181.28 652.39
f) Depreciation and amortisation expense 50.00 5111 45.00 200.00
g) Other expenses 514.72 1,484.97 650.15 4,231.36
Total expenses {2a to 2g) 1,996.39 6,125.75 4,609.00 22,950.88
Profit/{Loss) before exceptional and extraordinary items and tax (1-2} (97.46) {65.38) 390.62 1,167.20
Tax Expense
- Current Tax ! - (63.52) 101.93 288.78
- Short provision retated to earlier yer - - - 4.68
- Deferred Tax - (24.69)] ' 5.63 (7.99)
Net Profit/{Loss} for the period (3-4) (97.46) 22.83 283.06 881.73
Other Comprehensive iIncome
(i) Items that will not be reclassified to profit or loss - ) (2.40) - (2.40)
" . . ] . ) - 0.60 ’ - 0.60
{ii) Income tax relating to items that will not be reclassified to profit or loss
(i) tems that will be reclassified to profit or loss % - - - -
{ii) Income tax relating to items that will be reclassified to profit or loss - - - -
Total other cornprehehslve income (6A+6B) - (1.80) - (1.80)
Total Comprehensive income for the period (5+6) (97.46) 21.03 283.06 879.93
Paid-up Equity Share Capital #1,053.62 1,053.62 1,053.62 1,053.62
(Equity Share of X 10/- each)
Other Equity - - - 2025.17
Earnings Per Share
- Basic (not annualised) (X) {0.93) 0.22 2.69 8.37
- Diluted {not annualised) (X) {0.93) 0.22 2.69 8.37

Notes :

Regd. Office

The above results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors of the Company in their
respective meetings heid on Saturday, 29th August 2020.

The: Limited Revieewo bt tecUnaaditiestifmaaniahRRuststédo thiecqyates rended B0tk Dna 2020 ham béere varaieid b utibip eSS tutonyy Mditioon of the Co. and the
related report is being forwarded to the Stock Exchage. |

The Company is predominatly engaged in one reportable segment which is Iron & Steel and hence, no further disclosure is required under Indian Accounting

Standard - 108
Due to outbreak of COVID-19 globally and in india, the Company's managament has made initial assessment of no material impack on business and financial risks.
The management does not see any medium to long term riskin the Company's ability to continue as going concern and meeting its liabilities as and when they fall
due. Due to the nature of the pademic, the Company will continue to monitor developments to identify significant uncertainties relating to revenue in future
periods.

Previous period figures are regrouped / restated, wherever nessecary.

For CHANDI STEEL INDUSTRIES LIMITED

T

Devendra Prasad Jajodia
Managing Director
DIN : 00045166

Place : Kolkata
Dated : 29th August, 2020
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Chartered Accountants

B Y JATANIA & CO. @

Auditor’s Report on unaudited quarterly financial result of Chandi Steel Industries Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Chandi Steel Industries Limited.

We have reviewed the accompanying statement of unaudited financial results together with notes thereon of Chandi Steel
Industries Limited (‘the Company’) and its share of the net profit/(loss) after tax , other comprehensive income and total
comprehensive income/(loss) for the quarter ended June 30, 2020 (the Statement), being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2Q15.

These quarterly financial results have been prepared on the basis of the related financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these financial results based on
our audit of such related financial statements, which have been prepared in accordance with the recognition &
measurement principles laid down as per Ind AS 34 "Interim Financial Reporting" as prescribed under sec 133 of the
companies act, 2013 read with the relevant rules issued thereunder & the other Accounting principles generally accepted
in India.

We conducted our review in accordance with the standard on review engagement (SRE) 2410 “Review of Interim Financial
Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform their view to obtain moderate assurance about whether the financial results
are free of material misstatement(s). A review of interim financial information consist of making enquires, primarily of
persons responsible for financial and accounting matter and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matter that
might be identified in an audit. Accordingly, we do not express an audit opinion.

¥
We also performed procedures in accordance with the circular issued by the SEBI under regulation 33 (8) of the SEBI
(Listing obligations and disclosure requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedure performed as stated m above, we report that nothing has come to our
attention that causes us to believe that the statements prepared in accordance with the recognition and measurements
principles laid down in the aforesaid Indian accounting standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the listing regulation 2015 including the manner
in which it is to be disclosed or that it contents any material misstatements.

For BYJATANIA& CO.
Chartered Accountants
for \,FRN-031 1010E
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